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Washington. D.C. 20250 Bebvi25, 1988 


The Foreign Agricultural Service of the U.S. Department of Agricul- 
ture today reported the following developments in world agriculture and trade. 


U.S. AGRICULTURAL TRADE 


U.S. agricultural export volume for November 1987 totaled 11.1 
million metric tons, up 5 percent from the 10.6 million tons exported during 
November 1986, but down 9 percent from October 1987. Three major bulk 
commodities--wheat, corn and soybeans--accounted for 7.7 million tons, or 69 
percent of the total. Major buyers were China and Algeria for wheat, Mexico 
and the USSR for feed grains, and the European Community, Japan, Taiwan and 
China for soybeans. 


November's export value totaled $2.83 billion, an increase of 12 
percent from November 1986 and up 6 percent from October 1987. Brisk sales of 
beef and other livestock products accounted for almost 40 percent of the total 
year-to-year increase. Other bright spots include vegetable oils (up 205 
percent), pork (up 93 percent), cotton (up 74 RepeenE fresh vegetables (up 
37 percent), broilers (up 22 percent), rice (up 20 percent) corn (up 18 
percent) and soybeans (up 9 percent). 


October-November export volume totaled 23.3 million tons, up 1.5 
million tons (7 percent) over the same period in 1986. For the first two 
months of the fiscal year, U.S. agricultural exports totaled $5.5 billion, up 
$555 million (11 percent) from a year earlier. 


U.S. cotton export volume rose 8 percent while its export value rose 
by 70 percent, the result of sharply higher world prices. Strong textile 
production in key markets such as Japan, Hong Kong, Italy and Taiwan has 
increased demand for cotton. This, combined with tight cotton supplies due to 
poor production in China and Pakistan, has pushed world cotton prices 
substantially higher than last year. 


Agricultural imports for November totaled $1.68 billion, down 11 
percent from November 1986 and down almost 8 percent from October. November 
figures bring the two-month agricultural import total to $3.50 billion, off ] 
percent from October-November last year. 


-more- | 3 
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November's agricultural imports of competitive products were valued 
at $1.19 billion, down $105 million (8 percent) from November 1986. This 
brings fiscal year 1988 competitive imports to date to $2.37 billion, up 
Slightly (1 percent) from the same period in 1986. 


Significant import increases occurred in: fruits and vegetables--up 
$92 million (8 percent); orange juice--up $32 million (40 percent); coconut 
oil--up $26 million (120 percent); beer and ale--up $16 million (13 percent); 
beef and veal--up $12 million (5 percent); cattle hides and skins--up $6 
million (64 percent); and oats--up $3 million (53 percent). Substantial 
import declines include feeder cattle--down $59 million (948 percent) and 
pork--down $11 million (5 percent). 


Agricultural imports of non-competitive products totaled $496 million 
in November, down 18 percent from November 1986. For October-November, 
noncompetitive imports total $1.14 billion, down 6 percent from a year 
earlier. This decline can be attributed to a 4l-percent drop in crude coffee 
prices which has caused coffee imports to drop $149 million (24 percent) thus 
far in fiscal year 1988. Banana imports have risen $6 million (6 percent) 
solely due to higher import prices as volume remains unchanged from last year. 


November's agricultural trade surplus was $1.14 billion, up $290 
million from October, and only the second time since February 1985 that the 
agricultural trade surplus exceeded $1 billion. To date, the fiscal year 1988 
trade surplus totals nearly $2.0 billion, up $602 million over the same 
two-month period in fiscal 1987. 


* U.S. Agricultural Trade 
(Billion Dollars) 


1987 1988 Percent 1987 1988 Percent 
Actual Forecast Change Actual Actual Change 


Exports 7 het |) eos 5 Vices ®) +15 4.95 5.50 +]] 
Imports 20 o/c -] 3.56 3,00 -] 
Trade hehe me Nes) --- 1.39 2.00 --- 
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ZI 112 
U.S. Department of Agriculture sn Haan ye i Cee 
Washington, D.C. 20250. Sv ME {OS 2566 
U.S. AGRICULTURAL IMPORTS FROM ALL SOURCES 
OCTOBER 1986 - NOVEMBER 1987 
CUMULATIVE TO DATE CURRENT MONTH ( NOVEMBER) 
COMMODITIES UNIT QUANTITY VALUE 7 QUANTITY VALUE 
Poot ts ee ee eee eee eee e-$ Bp --------------- -----3 % t----------=---- S=s52 % Yeses e==--se-5- % 
110/86-11/86:10/87-11/87:D0I1F :10/86-11/86: 10/87 -11/87:DIF 1986 1987 :DIF = 986 1987 OIF 
SUGAR & TPOP. PRODS. 

SUGAR, RAW & REFINED: MT 312,063 202,444 -35 111,291 66,061 -41 191,839 120,679 -37 66,986 490,859 -39 
SWEETENERS occ sta curse tt 183,953 169,653 -8 50,565 42,628 -16 85,759 107,224 +25 249,474 23,934 -2 
COCUA & PRODUCTS....: MT 73,2935) 99,370 +34 166,799 213,457 +28 39,324 $0,045 +27 86 (649 VOSS), 757" “Hel2 
COFFEE ce Ves ae en een 184,727 239,433 +30 672,282 520,671 -23 90,050 77,768 -14 329,896 179,613 -46 
ESSENTTAIS OF Sree ane MT 1,703 1,908 +12 19,84) 18,045 -9 982 718 -27 11,004 9,562 3 
TEAS oh: sili RR tele ST 13,530 12,760 -6 21,354 V2, SS se 18 6,788 5,698 -16 Vise Ta20o0:- =36 
SPICES... tanemant siete non 27,050 24,653 -9 49,403 60,023 +21 15,450 WW;635 -=-25 29,751 305213 42 
FIBERS 25. Seite ieee eT 9,482 9,226 -3 4,833 §,506 +14 4,802 3,422 -29 2,477 1,943 22 
RUBBER & ALLIED GUMS: MT 129,108 123,357 -4 103,280 121,493 +18 54,477 64,300 +18 13,926 64,978 +48 
OTHERS «2 ae nee Be Pee neren  OX 23,806 27,396 0415 13,643 13), 362 2 
TOTAL <. 25". spetene) XXX 1,223,454 V A092 375709 =1) 620,038 477,421 23 
GRAND TOTAL....... : XXX 3,553,101 3,505,925 -1 1 


NOTE: 
XXX 


VALUE UNI1S ARE IN THOUSANDS OF DOLLARS. 


INDICATES CHANGE LESS THAN 1 PERCENT. 


\/ INCLUDES BY PRODUCTS. 


SOURCE: U.S. 


CENSUS DATA (UNADJUSTED) . 


KAR 


LITER UNITS ARE IN THOUSANDS OF UNITS. 
INDICATES QUANTITY TOTALS ARE NOT MEANINGFUL WHERE UNITS OF MEASURE DIFFER. 


INDICATES CHANGE GREATER THAN 999 PERCENT. 


1682 ,699 


TRADE AND ECONOMIC INFORMATION DIVISION 
TRADE AND MARKETING BRANCH, 


IAS, 


FAS, USDA 


